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Manage your disclosure obligations by
actively monitoring and assessing changes

to broker forecasts.

Australian and NZ listed companies are encouraged
to manage their continuous disclosure obligations
by monitoring the market’s expectations of

their earnings.

Accurate intelligence is vital in determining when
and what to disclose — monitoring brokers’ published
earnings forecasts is the accepted proxy for

“the market”

FIRST Advisers’ Broker Forecast Analysis Report

has been developed over nearly a decade to be the
CFO and CEQ'’s reference manual for identifying the
gaps in the market’s understanding of its financials.

Companies that are followed by multiple analysts
using detailed financial modelling need to have
visibility on more than revenue, EBIT, EBITDA, NPAT
and EPS numbers — metrics typically aggregated by
third party data providers.

Our Broker Forecast Analysis Report
— Provides a detailed comparative financial analysis
of each broker’s model in order to identify the

assumptions underpinning their forecasts.

— Strips down the market’s assessment of how it
sees future earnings being generated and what
that implies for valuation.

In effect, our report analyses the analysts.

Why third party “Consensus”
data isn’t enough

— Third party providers of consensus data

rarely capture all broker research on a company.

— Data providers do not adjust for different

approaches to modelling financials or identifying
errors.

— Management needs to know why analysts

forecasts are different.

— The quality and information content of any

average or “consensus” figure is determined

by the size of the variance in forecasts —
understanding what drives the variance is where
the value lies.
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BROKER FORECAST
ANALYSIS

What a FIRST Advisers Report

delivers

— Summary of Recommendations and Valuations

— Overview of key observations and conclusions
made by each analyst

— Analysis of trends in NPAT or EBITDA forecasts
over a 3 year period

— Comparative analysis of each analyst’s P&L and
cash flow model, including key metrics

— Executive Summary highlighting trends in broker

coverage, commentary, valuation and financial
forecasts.

Why FIRST Advisers?

The principals have extensive experience as
analysts in broking, funds management and
corporate finance. We understand how to read
financial statements and pick apart an analyst’s
model. If necessary we talk directly with the
analysts to ensure their views and assumptions
are accurately represented.

How to find out more

Contact Ben Rebbeck or Victoria Geddes
on +61 2 8011 0350 or email us at
info@firstadvisers.com.au

We’d be happy to provide you with samples
of our reports, discuss your particular needs
and to provide a proposal.
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